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Abstract

This paper investigates changes in the strategic management of innovation among
multinational corporations from the viewpoint of the dynamic capability of US business
management. In particular, it considers the research of John Cantwell on innovation
management in companies that are operating in emerging markets. Furthermore, the
integrated viewpoints of global strategic management in the fields of economic geography,
innovation and strategic management that are giving rise to new trends in research are of
interest. The dynamic capability of multinational corporations is the driver that these
corporations need to achieve regional sustainable development in emerging markets.
Simultaneously, this can be explained as the balanced ability of corporations to achieve
regional sustainable prosperity in advanced market countries. Dynamic capability is
gaining practical significance in today’s world where new innovations that are based on
entrepreneurship are created in complex domains through global connectedness among
regional clusters.

In Section II, we note the major change in US business management towards complex
problem solving. Furthermore, we demonstrate that the current changes in the field of
international business studies are the result of a process whereby the strategic
management of innovation focusses on dynamic capability.

In Section III, we consider the research of John Cantwell et al. on innovation
management in corporations that are operating in emerging markets. This research
incorporates viewpoints on dynamic capability and open innovation, which take

multinational corporations in new directions. Furthermore, we consider the development
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of new viewpoints that integrate the areas of economic geography, strategic management
and innovation.

In Section IV, from among these integrated viewpoints we focus on research related to
global connectedness and innovation clusters. Moreover, we discuss the idea regarding
designing corporations’ global strategies in terms of controlling the balance between
sustainable development in emerging markets and sustainable prosperity in advanced
markets. In Section V, we state our conclusions and suggest directions for conducting

future research.
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